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These notes nre nttrnctlve
not only because of the
high yield, but because the
Corporation is one of the
largest and most powerful
public utility companies in
the country. The sources
of revenue arc varied ami
are unusually dependable.
The rapidity with which
the entire' issue of these
notes was fold recently to
investors, indicates their
me,rit.

Jf'or detail tend "'
Cireulttf E-- .

Chandler 4 Company

Franklin Bank Building
Philadelphia

Haw Tork Botta)

The Standard
Tax Service

Ours is the oldest, and
the standard tax ser-

vice in Philadelphia.
A large part of our
work is done for law
firms and trust com-
panies.
We direct the tax af-

fairs of many impor-
tant corporations in
Philadelphia and its
district.
Offices in Philadelphia
and Harrisburg.

TAX AUDIT
COMPANY

311 Pennsylvania Bldg.
Harriiburc Office, 209 Dauphin

Building

LIBERTY BONDS
BOUGHT and SOLD

Any Denominations
Samuel K. Phillips & Co.

S07 CHESTNUT ST.
Ucmbtn PblUdtlphla Slotk Eichann

U. S. LIBERTY BONDS
$50, $100, $1000

docoiit. snr.n and RKroMMENocn
TOR INVK.vr.MENT

Newbnrgcr, Henderson & Loeb
HID CIIITNUT STRKET

Hcmbtr N. 1. and I'hlU. stock Kirhm
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January the Philadelphia
Company ieorts

gross earnings of J30.922, an increase
and a balance, charges
against J93 the

last jear.

The Chicago Herald-Rxamln-

Interests confrol
the American Kteel Foundries,
credited holding two. thirds ofthe shares of outatnnrltn.l.i i. .... v..hvi iiir company. From
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Delaware. The annual
March
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j.KBiuer saiq be1taking steps
Although Is Involved

hut $60,000
recovered from Swartz's Investments in

and other ventures.

Mackey Companies has Issued an-
nual report the ended
1, and

Federal taxes, equiva-
lent of divi-
dends to JS.78 share the(41,380,400 common stock, as compared

surplus $4,430,306. or $3.87 a
In the year.

company haIng adjusted n.cai
to

meetlnt Mining Com-pany will March Formerly
the annual meeting

..'I'lHiis maturity
hfiVM lien fleAnllelv

the matter 1. consideration. Atlanta

report

31 last,
profit

and a balance 141,361.
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BROKERS DISAPPOINTED AT ACTION

Crarkerjack

December
(5,306.421

Production

chrifllan

OF STOCKS ON NEW YORK 'CHANGE

Supplies of Stock?. Increase Early in Day ami Pressure
Later Carries Prices Down, Unsettling Trading.

Speculative Demand Good

notes

High Points in Today's Nctvs
Pressure the last half of the day prices on the

New Stock Exchange. Activity on exchange continues
to center around Lake Superior and Electric Storage Battery. The
curb is dull, with volume of sales small. Foreign exchange feature-
less. Cotton irregular. Price of corn weakens under plethora of
bear news. Commeicial bar .silver is unchanged New York and
London.

New Mrl.. 1'eb. 1S. Miiqy brokers who were active on the buying
lde in tm1a's tradliiK 011 the stock exchange were the

action of the stocks they bought In great olume.
one houe that was a heavy buyer United StatcH Stel common

niiml 92a4. coinmenled on the supply of that Increased
extent and pressure the last of tlir- earning It

muie point and unsettling trading in man other steel Industrials,
rspei'lall Italduln Locomotive, which nUn yielded more than 1 point,
iclllng below

Theie a good speculative demand for many other stocks that
hnd been active and have recently made (substantial including the
petroleum shares. Uojal Dutch and Mexican Petroleum
showed stiength Intervals, but whenever nn outside demand appeared,
so ling orders came in law causing quick recessions.

Then1 were Intervals of strength In many Issues around midday, the
motor "locks becoming prominent, with General Motors making a guln

nunc than 3 points to above 112. and Iocrp-lce- d Issues moving
with a moderate degree of
The traction mocks strong n short period. Brooklyn

IS.iplrl advancing 1 to !t'i. and Intcrborough preferred
1' to

DNtlllcts Sccuiitles was heavy Inside and dropped more
1 point to

The railroad stocks weie prominent In the afternoon, when Heading
moved moic than point to above but lost a good part of gain
before the close.

Marine preferred was befote the opening, but declined steadily
iluriui; the remainder of the dav.

The announcement of the abandonment the Victory Loan
without Influence on the bond market Trice movements in the Lib-c- m

issues were narrow and without Importance.
The traction Issues, including Itapld Transit "s and

IHs were strong In the cariy trading, but lost most
of gains In the last half of the da

WALL ST. OFFERINGS TRADING ON THE CURB

SEND COTTON LOWER IS IN SMALL VOLUME .SSv,
'Oicat North pr

O
istart Irregular, 13 Petroleum Stocks All Keflcct, 'TenCVr'i J,i

Points Higher Points Prolit-Takin- g to Material
Again Buying

IITTIIN lll.l.T HKTIII'.R
Ne York. Feb. follnulnc

In cotton
."'' niornlnci

OMuhnma llj. Abilene, Fort Smith,
riiattunuotit. Knoxillle. Naehrllle andAllantn. Maron nnd llmlntton, 3:Mireienort. Utile Itoek. Irkehunt andMentinmery. 40 MemphU. Meridian and
'..narleKton. San Antonio, (orimsI renouroln. Thomn.illle and Sa-
vannah. 44 l.ahelon New Orleuln.ti 4arknnnillle. 48. Tampa. 53.There .01 Inrh of precipitation

rhrlalli at Mrkebura nndhhreifport! at Oilventon and SanAntonio, 1.40 at New

TION COMI'ANV YorU. FebPhllidelDht. Kfbruarv mln street did
Th Annual ileilnit of the Stnckholdrra most of early trading In to-ot the LhlEh i'ol Nailtloa Com- -

pany will at the nttlce or and both sides of the mar-
ram. 437 afreet. Philadelphia. Pa.. n...ii,,,.on Fehruat-- S3. 1019. 11 o'cloik m.. Ivet- - sellinif more than bought.
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Every Investor Will
Want This Free Guide

Giving price ranges for entire year 1918
and Jan., 1919, on more than

400 securities

TF you were in Wall Street, you would
A consult this booklet every day. It giyes high
and low levels for January and all of last year;
par capital and dividend rates for more than 400
securities traded in the open market of New York,
and the Boston, Toronto, San Francisco, Salt
Lake and Los Angeles exchanges. Handy vest
pocket size. -

Those Studying the Oil Boom
should uso this compact reference booklet. There are nine
facts on ,every line of it. Call, phone or write today.
Edition limited.

Ask for free booklet, No. T. U. 441
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INTEREST ON LOCAL EXCHANGE
IS CENTERED IN LAKE SUPERIOR

Electric Storage Battery Also Attracts Attention of,
Traders Both Issues Show Steadiness Bond Sec-

tion Active, With Price Changes Unimportant

The shares of the l.akje Superior Corporation and those of the. Elcctrle
Storage Battery Conrpany were again today the center of trade on the Thlla
dclphla Stock Exchange. JSalcs --Aero not ns largo ns at jesterday'fl session,
but both showed steadiness throughout the day nnd about held their positions.

Outside of these two Issues the market, while fairly broad, developed noth-
ing of special Interest. The rails did well, Lehigh Valley and Reading beliiK

marked up during the day, although the former lost Us gnln. Pennsylvania
nnd I'rle second preferred wero steady on smnll sales.

Cramp's Shipbuilding recovered 1 point nt 78 nml Hrlll, which had risen
latqly on n favorable annual report, was off. General Asphalt was nlso to-- jk
acllonury.

The bond department was active, although price changes wtere of HtUe
Importance. United Railways Investment 5s gained 1 point at G5 and Ihe '
Liberty third 4'is moved to 9B.20. up .50. t
t a mm MJmmj-l- ,.. f . . . .. I 1. f . t f . . . a - .. f ."''"" luuuvuun uy uvmgn ijoni ana ntivigaiivn jvmpany

Tor the year ended December 31 last tho Lehigh Coal nnd Navigation
Company reports total gross revenue of $25,S37,f45, an Increase of $3,393,651
over the previous jcar, and net earnings of 15,236.331, a decrease of $459,779.
After all charges the final net lncomo available for dividends was 2,805,088,
against $3,362,100 tho previous year, and equal to about 9.2 per cent on the
outstanding stock, against 11.2 per cent tho previous jear.

In spllo of war conditions tlig company produced 5,003,277 tons of com-
mercial coal during rhe oar, nn Increase of 15,725 tons, and the largest in the
history, of tho company. Capital expenditures during the jear totaled

I $1,315,308. It Is estimated that over $900,000 will bo required this year for
Improvements. During the jear the company received a stock dividend of
$144,000 par value from tho Lehigh and Hudson River Railway, In which it
has a one sixth tntorcst.
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HAIt SILVER
Commercial bar silver was quo-le- In

New York today at $t.01'4 an ounce,
unchanged; In London at dS.'.d,- - un-
changed.

U.

Refined Sugars Unchanged
New York, Keb. 18. su-a- r

are unchanged at less 2 cent for
cash. The moderate. Rawa
aro unchanged at 7.28c, delivered.

$5,000 Income
or Less

TAX FORM 1040-- A applying lo
incomes of $5,000 and

under may be secured at 'our office!

A special publication giving suggestions
as to preparation of data in respect of
business income to be reported may also
be bad upon request.

Wc'ofTcr the services of tax experts.

The National City Company
rorrr-poiidei- tt Otfleea ' Cittca

Bonds

Philadelphia
Telephone

1421 Chestnut St.
.ll'lM) I.O( Ult

Slwrl JTerm Notes Acceptances

To the Owners and Holders of
First "Mortgage and Collateral Trust Fifty

Year Gold Bonds of the

SOUTHERN TRACTION COMPANY
Receivers have been appointed for the PITTSBURGH

RAILWAYS COMPANY, and for all its properties and
franchises, including the properties and franchises pledged
by the SOUTHERN TRACTION COMPANY to secure
the payment of its First Mortgage and Collateral Trust
Fifty Year Gold Bonds to the amount of Four Million
(4,000,000.00) Dollars, dated as of October l, 1900.

The Company and its Receivers have defaulted in the
payment of the semi-annu- al installment of interest upon
all of said First Mortgage and Collateral Trust Gold Bonds
which was due and payable October l, 1918.

,, The present critical condition in the affairs of the
PITTSBURGH RAILWAYS COMPANY and the
default in the payment of interest upon these bonds make
concerted action upon the part of the bondholders essen-
tial their proper protection.

The undersigned, the request of the owners and
holders of the bonds an amount already sufficient to
enforce the rights of all the "bondholders, have consented
to act as a Committee for the protection of the interests of
bondholders who shall become parties to an agreement
dated'February 15, 1919.

Bondholders are requested to promptly deposit their'
bonds, together with coupons due October 1, 1918, and all
subsequent coupons with THE UNION TRUST COM-
PANY OF PITTSBURGH. vPA.. the FARMERS DE-
POSIT TRUST COMPANY, of Pittsburgh, Pa., or with
the FIDELITY .TRUST COMPANY, of Philadelphia,
Pa., the Committee's Depositaries, which will issue trans-
ferable certificates of deposit therefor.

The Committee has fixed March 10, 1919, as the date
prior to which all bonds should be deposited.

Copies of the Agreement under which deposit of bonds
is requested may be obtained at the offices of any of the
Depositaries, or from the Secretary of the Committee.
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II. CHAPLIN, Plttabnrsh. p.
Vlca Freifldnit Colonial Trnit
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g.cr.tarr for Commute,

Farmer. Dapo.lt Tru.t Company,
I'llt-burg- Pa.
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